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How we invest

The fund invests in construction of residential projects in desired locations In growing Czech towns. The high 
demand for residential properties is supported by ongoing high interest in own housing,  acquisition of flats 
purchased as an investment and insufficient offer of residential projects.

Fund’s acquisitions are focused on medium-sized projects with zoning decision or building permit valued 
from CZK 100 million.

Warehouses and light manufacturing

Investments in logistics real estate segments in the Czech Republic, Slovakia and Poland stem from the growing 
demand of online shops, a trend to locate production and warehouses closer to end customers and relocate 
production from Western Europe to location with more accessible workforce and structure.

The E-commerce market is the fastest growing retail segment.
Building and refurbishment of warehousing and distribution facilities is then a key success factor for the future.

Residential projects



The fund Czech Development Fund SICAV, a.s. is designed 
for  experienced and confident investors who appreciate 
the attractive appreciation of their funds through participation 
in  development  projects. The fund focuses on investments 
in  the construction of residential, manufacturing and logistics 
projects in Central Europe.

A team of experts  with years of experience in real estate 
investment, project management and bank financing oversee 
the implementation of projects from start to finish . This enables 
the fund to achieve maximum value. 

You can invest in the fund starting from CZK 1 million.

 ■ Yield up to 8% p.a., minimum yield 7% p.a. 

 ■ Risk diversified into segmentally and regionally 
diverse projects

 ■ External independent valuations from reputable 
international companies 

 ■ The fund is controlled by the administrator, 
depositary and regulated by the CNB

 ■ Cooperation with quality partners, suppliers 
and leading banks

 ■ The Experienced team for construction control 
and financial management of projects

Attractive returns on investment thanks 
to priority investment shares

Why invest with CZECH DEVELOPMENT FUND

In the event of lower fund performance, the holders of priority investment shares have 
a guaranteed minimum return of 7% p.a. up to the amount of the fund’s capital allotted 

to performance investment shares (VIA I) owned by the fund’s founder. The founder 
of the fund is willing to provide a guarantee of a minimum return for PIA (through 

redistribution up to the amount of the fund’s capital VIA I).

7% p.a.
Guaranteed return

8% p.a.
Annual return

I. II. III. IV. V. VI. VII. VIII. IX. X. XI. XII. Celkem*

2022 +0,57 +0,51 +0,57 +0,54 +0,67 +0,49 +0,59 +4,01%

2021 X X X X X - - - +1,70 +0,56 +0,55 +0,55 +3,40%**

* Monthly appreciation percentages are rounded to 2 decimal places. The sum of the partial absolute values may not agree with the total
value of the appreciation.
** This evaluation does not cover the whole year, but only the period from the launch of the fund on 01.07.2021 to 31.12.2021.

Return of the fund since establishment



Model development of one-million investment

The guarantee of a minimum return on priority investment shares (PIA) in the amount of 7% p.a., even in the case 
of a  lower profit or fund’s loss. The guarantee is a form of redistribution of fund’s capital from the holders 
of performance investment share of Class I (VIA I), held by the founder, in favour of holders of priority investment 
shares (PIA), up to the amount of fund’s capital that is attributed to performance investments shares of Class I. 
VIA 1's share of the fund capital must be at least 10%.

Leave a trace behind you, invest in development projects with added value

An example of a guarantee of a minimum return 
on PIA up to the amount of fund’s capital of VIA I

1 000

1 080

1 166

1 260

1 360
1 469

1 403

7,00 %

1,52 %

5,33 %

8,00 %

Minimum annual yield PIA

Note: Example of return with a 10% of share of the founder in assets of the fund

Target 
fund yield

Achieved 
fund yield

Yield of share
PIA

Yield of share
VIA I

CZK (thous.)* 

Yield 8% p.a. (PIA I - cumulative class)

Yield 7% p.a. (PIA I - cumulative class)

Yield 8% p.a. after withholding tax (PIA II - dividend class)

Yield 7% p.a. after withholding tax (PIA II - dividend class)

Value of PIA I and II

7%*

(+46,9%)
(+40,3%)

+34%
+29,8%

1 year 2 years 3 years 4 years 5 years



Our portfolio

Residence Spojovací is a five-floor apartment building 
with a modern functional appearance in Prague 9 – Vysočany. 
It offers 40 apartments, with balconies or terraces, comprising 
1+kk (studio apartment) up to large 3+kk (three rooms 
and kitchen) residential layouts.

Market value of the project: 
CZK 320 million

Residence Spojovací

We introduce a construction project of 18 family homes 
in  the  desirable Dříteč location, a village located between 
the regional cities of Pardubice (9 km) and Hradec Králové (11 km).

Market value of the project: 
CZK 220 million

Green Resort Kunětická hora



Complex City Olomouc

Our portfolio

Green Mladá Boleslav

Complex City Olomouc represents a project in Olomouc 
with  an  approximate floor space area of 40,000 m2 divided 
between apartments and commercial premises. The project should 
include approximately 450 to 500 apartments in  4  buildings 

within an approx. 1km walking distance from the station.

Market value of the project in phase 1: CZK 940 million 
Market value of the project in phase 2: CZK 1.7 billion 

UNDER 
PREPARATION

A new apartment building with a private garden will be built 
within an attractive 50-minute drive to the centre of Prague, 
in the immediate vicinity of the golf course, in the picturesque area 
of Mladá Boleslav.

Market value of the project: 
CZK 630 million



Disclaimer
Czech Development Fund SICAV, a.s. is a fund of qualified investors under Act 240/2013, on Investment Companies and Investment Funds, and only a qualified investor pursuant to Section 
272 of this Act may become its shareholder or podílník. If an investment ranges between CZK 1,000,000 and EUR 125,000, the adequacy of such investment for the investor is assessed 
by the Fund Manager or Fund Administrator. AVANT investiční společnost, a.s. is an administrator of qualified investor funds under Act 240/2013 Coll. The Administrator notifies investors that 
the value of an investment in the fund may go down as well as go up, and the return on the originally invested amount is not guaranteed. The performance of the fund in previous periods 
does not guarantee the same or higher performance in the future. The investment in the fund is intended to achieve a return over the medium and long-term holdings and is therefore 
not suitable for short-term speculations. In particular, potential investors should consider the specific risks that may arise from investment objectives of the fund as set out in its statutes. 
The investment objectives are reflected in the recommended investment horizon, as well as in the fees and expenses of the fund. More details can be found in the statutes of the fund 
or sub-fund or obtained upon your request at the registered office of AVANT IS, or through your request sent to info@avantfunds.cz. Further important information for investors can be found 
at https://www.avantfunds.cz/cz/dulezite-informace or in the Key Information Document (KID), which is available at https://www.avantfunds.cz/informacni-povinnost or can be obtained by sending a request 
to info@avantfunds.cz. The above-mentioned information in paper form can be obtained at the registered office of AVANT investiční společnost, a.s. CITY TOWER, Hvězdova 1716/2b, 140 00 
Praha 4 - Nusle. The provided information is for information purposes only and does not constitute a proposal to conclude a contract or public offer under the provisions of the Civil Code. 
Information on personal data processing relating to Act 110/2019, on the Processing of Personal Data, can be found on the website of AVANT investiční společnost, a.s.: www.avantfunds.cz/gdpr.

Investing in real estate development brings not only 
interesting appreciation at a low risk level. At the same 
time, the investor participates in projects that bring lasting 
value and can be "touched". The funds in the CZECH FUND 
portfolio are among the most stable in the Czech Republic. 

Ing. Juraj Černička, 
The Member of the Investment Committee of Czech Development 
Fund SICAV, a.s..

General information
Czech Development Fund SICAV, a.s.

Legal form of the fund Joint-stock company with variable capital (SICAV)

Fund type Qualified investor’s fund

Date of entry in the Commercial Register 1st May 2021

Supervisory body Česká národní banka (the Czech National Bank)

Administrator AVANT investiční společnost, a.s.

Depository Československá obchodní banka, a. s.

Auditor PricewaterhouseCoopers Audit, s.r.o.

Instrument type Priority investment shares (PIA)

Investment horizon (PIA) 5 years

Minimum investment (PIA) CZK 1,000,000

Exit fee (PIA)

0 % after the elapse of 45 months from subscription, 3% after the elapse 
of 36 months, 6% after the elapse of 24 months, 9% after the elapse 
of 12 months, 12 % before the elapse of 12 months

Exit fees are introduced as a protection of investors, it means the investors who remain in the fund, 
who correspond with the recommended investment horizon. Exit fees are the income of the fund.

Due date of investment shares repurchase (PIA) Until 3 months

Determination of the value of investment shares Monthly in CZK



Czech Development Fund SICAV, a.s.

Vinařská 460/3
603 00 Brno – Pisárky

www.czech-fund.cz/en/development

AVANT investiční společnost, a.s.
obhospodařovatel fondu

CITY TOWER, Hvězdova 1716/2b
140 00 Praha 4 – Nusle

Bc. Pavel Bříza, Obchodní ředitel
Telefon: +420 604 231 069
E-mail: pavel.briza@avantfunds.cz

www.avantfunds.cz

EFEKTA obchodník s cennými papíry a.s.
distributor

náměstí Svobody 91/20 
602 00 Brno
+420 545 218 972
frontoffice@efekta.cz

www.efekta.cz
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CZECH FUND is originally a Czech brand of investment funds focused 
on investments in real estate in Central Europe. Real estate funds pool 
investor’s funds, and through collective investments, make it possible 
for them to participate in the yields on billions of assets even with lower 
deposits. 

Investments can be made in existing real estate with a stable return 
and low yield volatility (Czech Real Estate Investment Fund), or in long-
term investments in development projects with attractive appreciation 
(Czech Development Fund SICAV, a.s.).


